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GREATER HURON DEVELOPMENT CORPORATION RECEIVES USDA RURAL DEVELOPMENT FUNDING TO STIMULATE SMALL BUSINESS

Opportunities Exist for Small and Emerging Businesses in Central South Dakota

(Huron, South Dakota – August 15, 2006)  USDA Rural Development Acting State Director Tim B. Potts presented the Greater Huron Development Corporation with a ceremonial check representing intermediary relending program (IRP) funds totaling $750,000.  The loan funds will be used to recapitalize the existing revolving loan fund.

“These loan funds will be used to assist in business and job creation in rural counties where several businesses will be helped.  This funding is projected to create or save 360 jobs,” said Potts. 

Since 1966 the Greater Huron Development Corporation has been actively involved in economic development projects for the area in and around Huron, South Dakota.  These projects have ranged from the construction of additional convention space, countless expansion projects for existing businesses and the recruitment of new businesses and industries.  Rural Development funds will be used to further the economic development in Beadle County by assisting in the growth and development of new and expanding businesses and jobs.  
“We are very pleased with this announcement,” said James A. Borszich, Executive Director for the Greater Huron Development Corporation. “Our community has undergone many changes with our recent growth. Recapitalizing our IRP fund was a primary goal for our company in 2006. These funds will provide us with needed project funding for future economic development efforts.” 

USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 
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