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	JOHANNS ANNOUNCES GRANTS TOTALING MORE THAN $6.5 MILLION TO SPUR BUSINESS GROWTH AND ECONOMIC DEVELOPMENT

	

	Funds Will Foster Business Innovation And Create Or Save More Than 900 Jobs In Rural Areas 

	  

	WASHINGTON, Aug. 17, 2006-Agriculture Secretary Mike Johanns today announced the award of 68 grants totaling $6,523,761 to fund rural economic development projects in 42 states and the Territory of Guam. The funds will create or save more than 900 estimated jobs. 

"Job creation in rural communities is a vital part of the Bush Administration's commitment to maintain a strong national economy," said Johanns. "By supporting the creation of new businesses and expansion of existing businesses, this funding will provide attractive new job opportunities in America's heartland." 

Nationwide in the past 12 months the U.S. economy has added over 1.7 million jobs and more than 5.5 million jobs have been created in the U.S. since August of 2003, according to Department of Labor statistics. 

The grants announced today were provided by USDA Rural Development and include Rural Business Enterprise Grants, which finance and facilitate development of small and emerging private rural business enterprises, and Rural Business Opportunity Grants, which promote sustainable economic development in rural communities with exceptional needs. 

Among the grants announced today was a rural business enterprise grant in the amount of $24,500 to Grow Spink, Inc. located in Redfield, South Dakota, which will use the funds to provide needed technical assistance to small and emerging businesses and economic development projects throughout Spink County.  The Planning and Development District III located in Yankton, South Dakota, will receive $50,000 to establish a business connection network that will connect local companies to regional suppliers and markets as a way to build private businesses and community relationships and will help grow the economy. 

A complete list of the grants announced today is available at: http://www.rurdev.usda.gov. 

USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development has invested more than $72 billion since the beginning of the Bush Administration to provide equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. As a result, more than 1.2 million jobs have been created or saved through these investments. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov. 
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