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TOWN HOUSE APARTMENTS, INC. RECEIVES $116,000 
FOR REPAIR AND REHABILITATION

USDA Rural Development Funds Assist with Apartment Complex Enhancements

(Alcester, South Dakota – December 13, 2005)  USDA Rural Development Acting State Director Les Boehmer was in town today to present the Town House Apartments, Inc. with an award of federal funding to assist with repair and rehabilitation for the apartment complex.  

Boehmer said, “The maintenance of projects is an ongoing challenge and we are pleased to provide funding that will assist the Town House Apartments, Inc.’s efforts in making improvements to this project.  Good rental units give a balanced housing program to a rural community and make it a more desirable place to live.”

Loan funds totaling $116,000 from USDA Rural Development will be used for project upgrades to two complexes, operated by Town House Apartments.  In the last several years, the demand for single bedroom apartments has diminished while a need for three bedroom apartments has increased.  Therefore, in an attempt to reduce vacancy problems, and meet the demand for three bedroom apartments, two of the buildings, one from each project, each with four single bedroom apartments, will be converted into two 3-bedroom apartments. 
“Townhouse Apartments, Inc. has been a tremendous asset to the Alcester community.  It has not only provided modern comfortable apartments for low-income elderly, but has also allowed longtime residents of Alcester that no longer wish to maintain their residential property to still live in the community that has been their home for so many years.  The result has been to provide care-free housing for many elderly and at the same time, to free up individual residences, which many times have been purchased by younger couples.  The city of Alcester has been very proud of the 44 attractive apartments scattered throughout the community.  We appreciate the help the financing and guidance the staff at USDA Rural Development has provided to us,” said Roger McKellips, Vice President.  
USDA Rural Development Specialist James Rydell also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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