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FOR IMMEDIATE RELEASE                                                                                 FOR INFORMATION CONTACT:
                                                                                                             Tammi Schone - (605) 352-1102 

MIN-KOTA FISHERIES, INC. AWARDED FEDERAL FUNDS 
New Processing and Enhanced Production Facility to be Built

(Philip, South Dakota – February 1, 2006) USDA Rural Development State Director Lynn D. Jensen was in town today to present the Min-Kota Fisheries, Inc. with an award of federal funding to assist with the construction of a processing facility.  

Jensen said, “Min-Kota Fisheries, Inc. has recognized the growing demand for high quality seafood and the emerging market for organic food.  With the expanded/enhanced production facility, Min-Kota will be able to raise the fish to adults and process them.”  
Min-Kota Fisheries, Inc. now produces and sells tilapia fingerling to grow out facilities. Raising fish in our state has been tried with varying results.  In Fiscal Year 2004, USDA Rural Development awarded Min-Kota Fisheries, Inc. a value added producer grant in the amount of  $12,500 which was leveraged with $12,625 from the state of South Dakota’s value added agriculture sub fund and an applicant contribution of $625 to determine if there was a market in the United States and Canada for organic tilapia. The study reflected an even greater demand and profit potential in the organic/natural components of the industry in which Min-Kota Fisheries, Inc. is pursuing.  The report also showed that Min-Kota Fisheries, Inc. had a competitive advantage in the market.  Contingent upon the results of the study, an expansion of the facility was inevitable.  This Fiscal Year, Min-Kota Fisheries was awarded a USDA Rural Development value added producer grant in the amount of $150,000 to be leveraged with an applicant contribution of $155,918 to build a tilapia processing facility in conjunction with an expanded production facility.  
Min-Kota Fisheries, Inc. seeks to be among the first U.S. companies obtaining organic certification and has the market analysis and marketing plan which documents the opportunity organic certification offers and identifies the markets and marketing strategies.  The funds expended to produce/market the value-added product will go to employees, suppliers and support services located in the area to enhance the rural economy.  The 11,000 pounds of feed (soybeans, corn, and wheat) utilized annually by Min-Kota Fisheries, Inc. to fee the fish to slaughter weight are crop sources raised in South Dakota.  The value added to these commodities because of the added demand and the ‘natural/organic’ component is a very real secondary benefit to independent agriculture producers in rural South Dakota.
“Min-Kota Fisheries would like to thank the South Dakota Value Added Ag Development Center and the Governor’s Office of Economic Development for their guidance, hard work and professionalism.  Without their loyalty, dedication and expertise, the project would still be in the dream stage.  Thanks to programs available to the public through USDA Rural Development, ideas such as Min-Kota’s have the chance of adding to the economic base of our community, state and county,” said Patrick Seager, Co-Owner of Min-Kota Fisheries. 
USDA Rural Development Area Director Tim Potts and Rural Development Manager David Adrian also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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