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FEDERAL OFFICIALS PARTICIPATE IN FUNDING PRESENTATION 
West River Foundation Receives Loan for New and Expanding Businesses

(Rapid City, South Dakota – February 1, 2006) Lynn D. Jensen, State Director for USDA Rural Development presented federal funding to the West River Foundation to support business development activities.   

USDA Rural Development intermediary re-lending program (IRP) loan funds of $750,000 will be leveraged with an applicant contribution of $187,500 for a total of $937,500 which will help recapitalize the regional revolving loan fund.    

State Director Lynn D. Jensen said, “This is one way the federal government can help communities provide funds that help with the creation of new and expanding businesses.  I am pleased our funds will assist with business development and job creation.”  

The West River Foundation is a regional non-profit development corporation. The West River Foundation has a proven record of successfully assisting rural businesses through its sister organizations which are under the West River Foundation umbrella: the Northern Hills Economic Development Corporation, the Sturgis Economic Development Corporation, and the Small Business Development Center (SDBC) in Rapid City.  The West River Foundation revolving loan fund provides low interest financing for new and expanding businesses.  This assistance is intended to promote businesses development, create jobs, leverage other public and private funds, and diversify the area’s economy.  The West River Foundation service area for this round of funds includes the following South Dakota counties:  Bennett, Butte, Custer, Fall River, Haakon, Jackson, Lawrence, Meade, Mellette, Pennington, Perkins, Shannon, Stanley, and Todd. 

“The West River Foundation for Economic and Community Development is very grateful to USDA Rural Development for the opportunity to continue to support small and emerging businesses in western South Dakota.  This will be the Foundation’s eighth round of funding from USDA Rural Development, and through our revolving loan program 975 jobs have been created.  The IRP program is an excellent tool for economic development in our region,” said Greg Bartron, Coordinator for the West River Foundation for Economic and Community Development.  
USDA Rural Development Area Director Tim Potts and Rural Development Manager David Adrian also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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