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 NEWS RELEASE
United States Department of Agriculture • Rural Development

200 Fourth Street SW • Federal Building, Room 210 • Huron, SD  57350
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FOR IMMEDIATE RELEASE:                            FOR INFORMATION CONTACT:
January 10, 2006

                                   Clark Guthmiller - (605)224-8870, Ext. 4
                                                                                   Tammi Schone – (605) 352-1102

USDA RURAL DEVELOPMENT OFFERS HOME REPAIR LOANS

Pierre – The local USDA Rural Development office in Pierre, which serves Corson, Dewey, Gregory, Hughes, Hyde, Jones, Lyman, Potter, Stanley, Sully, Tripp and Ziebach Counties, is announcing the availability of home repair loan funds for qualifying home owners.  This loan program is designed to assist qualified applicants make necessary repairs and improvements to their existing homes that they would not otherwise be able to afford.

Typical repairs include replacing or repairing a furnace, insulation-weatherization, roof repairs, doors and windows, siding, plumbing, electrical, structural defects, or any other health safety hazard in a home.

Loan funds are currently available to low and very low income applicants at a fixed interest rate of 5.375% for households that meet certain income criteria.  For example in Tripp County a household size of 3 people with total adjusted annual income of under $33,250 would qualify for this program.

Loan funds are also available at a fixed interest rate of 1% for qualifying very low income applicants.  For example in Tripp County a household size of 3 people with total adjusted annual income of under $20,750 would qualify for the 1% rate.

Interested parties should contact the Pierre Rural Development Office at (605) 224-8870, ext. 4.  The office is located at 1717 N. Lincoln, Suite 102, Pierre, South Dakota.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).

[image: image1.png]