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HOMEOWNERSHIP…IT TAKES TIME, BUT IT IS WELL WORTH THE EFFORT
(Isabel, South Dakota – June 19, 2006)  Cindy Taylor was living with her daughter in a run down trailer house on a lot she currently owned in Isabel, South Dakota.  She had worked with lenders, but was told she would need to come up with a 25% down payment and this was not a possibility for Cindy on her limited budget.  She needed a new home desperately, since the one they were living in was literally condemned and she was not sure where else to turn.

In 1998, Cindy was given new hope when she read the local newspaper and there was an article stating there were home ownership programs through Oti Kaga, which is a non profit organization that works with USDA Rural Development.  She contacted Oti Kaga and was referred to the Pierre USDA Rural Development Office.  She was then counseled to work on her credit, which she did and reapplied in June of 2004.  Jessica Haskell of Oti Kaga worked with Cindy and USDA Rural Development Office from June 2004 and throughout the application process on finding a home that would work within her budget and decided on a Governor’s house which is a house built by inmates in a training program at the state prison.  Cindy put a down payment on a Governor’s house and the process started becoming a reality.

There were many organizations which made the dream of ownership a possibility.  Rural Development provided the funding for the home and foundation, through a section 502 homeownership loan, which provides 100% financing.  Cheyenne River Housing Authority provided a $4,999 grant through their Homeownership Down Payment/Closing Costs Assistance Program, Indian Health Services provided Cindy with new water and sewer lines and South Dakota Housing Development Authority provided the affordable Governor’s House.

Although the paperwork, research to find the new home, and get the loan approved took some time, she was able to reach her goal of moving into her home before the Thanksgiving holiday in 2005.  Of the whole process, Cindy said, “It takes time, but it can be done.”  Cindy’s payment is within her budget and the efficiency of the Governor’s house helps her save money on heating and cooling.  “Glad it’s done and I have a house, which feels like a home,” Cindy said.

USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

 

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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