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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

QUEST FOR QUIET HOME TO CALL THEIR OWN
(Aberdeen, South Dakota – June 27, 2006)  When Tricia and Steve Gough moved back to Aberdeen in 2005 they were looking for a nice, quiet home to make their own and to raise their 2 children in.  They first contacted Homes Are Possible Inc. (HAPI), a nonprofit organization that helps low and moderate income families in Northeast South Dakota purchase homes by offering downpayment grants of up to $4,000.  The couple was interested in some of the new subdivisions that HAPI had been instrumental in creating in the Aberdeen, SD area.  HAPI referred them to the Aberdeen Rural Development Office for assistance.  
Rural Development teamed up with HAPI and the Northeast South Dakota Economic Corporation (NESDEC) to provide the needed financing for the Goughs.  The Goughs were able to keep their house payment close to their former rent payment with the help of a Rural Development 502 low interest loan.  NESDEC also contributed with a low interest loan and HAPI provided a grant for the closing costs.  In addition, because of the fact that Steve was going to school for his master’s degree, the Goughs had a family member be a cosigner to help meet the eligibility requirements for a Rural Development loan.    

The Goughs moved into their new home in March of 2006, although they are working on completing the basement on their own time they still find they have plenty of room.  Their quest for a quiet home that they can call their own has been achieved and their 5 year old daughter has already made friends in the neighborhood.  As a happy new homeowner, Tricia stated, “Rural Development helped us get started by providing the low interest rate that we need at this time.”      

USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.
 
USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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