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 NEWS RELEASE
United States Department of Agriculture • Rural Development

200 Fourth Street SW • Federal Building, Room 210 • Huron, SD  57350
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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

502 SINGLE FAMILY HOUSING FUNDS HELP PROVIDE FUNDING FOR A GOVERNOR’S HOME TO YOUNG COUPLE
(Vermillion, South Dakota – June 27, 2006)  Cody and Karen Hall applied to another lender to finance a “Governor’s” home.  Mr. Hall began researching and putting his plans together, only to find out that his other financing source fell through.  

 

Cody and Karen came to Rural Development with their dilemma.  They were encouraged to submit an application by Rural Development Specialist, James Rydell.  Cody and Karen were approved for a Single Family Housing (SFH) 502 home loan, financed over 33 years and received “payment assistance” as part of the loan package.  

 

Cody and Karen Hall purchased their governor’s house as planned and made it a home for their family.   They were able to move in shortly before their second child was born.  This family of four has achieved their goal of home ownership.  In addition, Rural Development was also able to finance a garage for the Hall family.  
USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.
 
USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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