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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

HOMEOWNERSHIP RECOGNITION MONTH
(Huron, South Dakota – June 29, 2006)  Owning a home is an important part of the American dream.  This month USDA Rural Development staff participated in various activities across the state to raise the awareness of homeownership and encourage more Americans to consider the benefits of owning their home.  We were proud to celebrate homeownership and the roll it plays providing security for children, stabilizing neighborhoods, and helping to create stronger communities.
“Although recognition and awareness of homeownership opportunities are promoted heavily in June, opportunities to achieve the American dream exist throughout the year.  I want to remind individuals that USDA Rural Development has programs available to assist rural families become homeowners,” said Acting State Director Tim B. Potts.
Rural Development’s housing programs finance new or improved housing for low- to moderate-income families and individuals who wish to live in rural areas or communities. The purpose of the programs is to provide financing with no down payment and at favorable rates and terms. 

Both guaranteed and direct homeownership loans are offered. Under the direct loan program, individuals or families receive a loan directly from Rural Development. Guaranteed loans are made by other lenders, such as banks or credit unions, and are guaranteed by our agency. 

In addition to helping with homeownership, we also have loans and grants available to help low-income families and the elderly make needed house repairs so that they can remain in their own home. 

One of the most exciting housing programs offered by Rural Development is Self-Help housing. Participants, organized in groups of six to 10 families, utilize their own labor to reduce the total construction costs of their homes. These families not only build their own homes, but create tight-knit communities as they complete their homes together. 

We fund nonprofit groups who carry out local Self-Help housing programs, pay salaries, administrative expenses, and even costs of purchasing of essential equipment such as power tools for the families to use.  
For additional information about our programs, contact the office location nearest you for additional information.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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