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USDA ANNOUNCES OVER $9.8 MILLION IN RURAL DEVELOPMENT FUNDING FOR RURAL ECONOMIC DEVELOPMENT AND JOB CREATION 
WASHINGTON, March 22, 2006--Agriculture Secretary Mike Johanns today announced the awarding of over $9.8 million to rural electric and telecommunications cooperative organizations in 10 states for rural economic and community development projects that are estimated to create or retain more than 500 rural jobs. 

“Business and community development are key drivers of growth in rural America,” said Johanns. “These funds help to shape and strengthen the core infrastructure of rural communities, enabling them to spur the rural economy and create new jobs.” 

The Rural Economic Development Loans and Grants (REDLG s) will be awarded through USDA Rural Development to electric and telecommunications cooperative organizations, which in turn provide loans and grants to support local economic or community development efforts. Funds can be used for a variety of purposes, including community facilities and infrastructure, improving access to local medical care and other projects that encourage a favorable climate for jobs and growth.

       
In South Dakota, a $600,000 loan to the Rosebud Electric Cooperative, Inc. will assist in the building of a new 6-12 school building.  This project will help retain 22 jobs.   
Funding of selected applicants will be contingent upon meeting the conditions of the loan and/or grant agreement. A complete list of selected recipients can be found at http://www.rurdev.usda.gov/. 

USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development has invested over $63 billion since the beginning of the Bush Administration to provide equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. As a result, over 1.1 million jobs have been created or saved through these investments. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov.
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