[image: image1.png]USDA manis

= T
Development



 NEWS RELEASE
United States Department of Agriculture • Rural Development

200 Fourth Street SW • Federal Building, Room 210 • Huron, SD  57350
Phone: (605) 352-1100 • Fax: (605) 352-1146 • TDD: (605) 352-1147 • Web: http://www.rurdev.usda.gov/sd

FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

FEDERAL OFFICIALS PARTICIPATE IN FUNDING PRESENTATION
Areawide Business Council, Inc. Receives Loan for New and Expanding Local Businesses
(Yankton, South Dakota – September 20, 2006)  Acting State Director Tim B. Potts presented federal funding to the Areawide Business Council (ABC), Inc. to support business development activities.  USDA Rural Development intermediary re-lending program (IRP) loan funds of $750,000 will be leveraged with an additional $187,500 of other funding for a total of $937,500 which will help recapitalize the regional revolving loan fund.

“This is one way the federal government can help communities to provide funds that help with the creation of new and expanding businesses.  I am pleased our funds will assist with business development and job creation,” said Potts.

ABC is a regional non-profit development corporation.  This is ABC’s third IRP award.  ABC started in 1982 and has made 112 loans in excess of $4.7 million.  These loans have either created or saved over 780 jobs and have leveraged $31 million in other financing.  The ABC revolving loan fund provides low interest financing for new and expanding businesses.  This assistance is intended to promote business development, create jobs, leverage other public and private funds, and diversity the area’s economy.  ABC serves 14 counties in South Dakota including Aurora, Bon Homme, Brule, Charles Mix, Davison, Douglas, Gregory, Hanson, Hutchinson, Jerauld, Lyman, Sanborn, Tripp, and Yankton.

“The new IRP funds are essential for the continued operation of the loan funds.  Without this award, ABC could not continue its current level of assistance to the businesses in our region.  On behalf of the board of directors, I wish to thank Rural Development for this award and the resulting opportunity to provide important financing to area projects,” said Rod Hartog, Chairman of ABC.

USDA Rural Development Area Director Trace Davids and Rural Development Manager Sherrie Lewis also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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