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FEDERAL OFFICIALS PARTICIPATE IN FUNDING PRESENTATION
Deadwood Economic Development Corporation Receives Loan
for New and Expanding Local Businesses
(Deadwood, South Dakota – September 28, 2006)  Acting State Director Tim B. Potts was in town today to present a ceremonial check to Deadwood Economic Development Corporation (DEDC) representing USDA Rural Development intermediary re-lending program (IRP) loan funds of $750,000 which will be leveraged with an additional $187,500 of other funding for a total of $937,500 which will help recapitalize the existing revolving loan fund.

“These funds will assist small businesses in rural communities, creating opportunities for economic job growth,” said Potts.

DEDC is a non-profit corporation that was established in 1989 to further the economic development of the City of Deadwood and immediate area by assisting in the growth and development of new and expanding businesses and jobs.  DEDC provides services to Lawrence County in Northwest South Dakota.  This is DEDC’s fourth IRP loan.  DEDC will focus on creation of additional job opportunities for area residents by providing affordable financing for new and expanding businesses, reducing private lenders risk on business loans, and leveraging other private and public funds for business development.  Past revolving loan fund history shows that over 200 jobs have been created/saved in the intermediary’s service area.  

“Deadwood Economic Development has been very successful the past five years.  We started with only $14 thousand in the bank and now we have a loan portfolio of $1.7 million, cash assets of $175 thousand and 73 loans.  We could not have been this successful were it not for the assistance and guidance we received from Rural Development staff.  They have made all this happen.  I look forward to working with them and creating more jobs and opportunities for the residents of this area,” said Charles Turbiville, Executive Director of DEDC.

UDSA Rural Development Manager Nancy Clarke also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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