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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT REACHES 1,000 LOAN MILESTONE IN THE GUARANTEED RURAL HOUSING PROGRAM IN SOUTH DAKOTA
Celebration held at the Nicholas and Shannon Gustafson Residence
(Harrisburg, South Dakota – September 29, 2006)  Roger Glendenning, USDA Rural Development Director of the Single Family Housing Guaranteed Loan Division (Washington, DC) along with USDA Rural Development State and Sioux Falls Office employees were in town today to recognize and celebrate with homeowners Nicholas and Shannon Gustafson for being recipients of the 1000th GRH loan obligated in South Dakota this fiscal year.  South Dakota Housing Development Authority representatives and US Bank NA in Sioux Falls were also in attendance for their collective efforts in this milestone.  
“Rural Development in South Dakota has one of the most active and best performing 502 guaranteed loan programs in the nation.  A strong partnership between Rural Development and South Dakota Housing Authority drives this success, and provided the means for over 1,000 low and moderate income families to afford their own homes over the past year.  That's phenomenal teamwork and achievement that has made a difference in homeownership rates here," said Glendenning.
US Bank NA in Sioux Falls participates in USDA Rural Development’s guaranteed rural housing loan program as a Nationally Approved Lender.  They are a consistent source of guaranteed rural housing loan activity in South Dakota.

South Dakota Housing Development Authority has been a key element to the success of the USDA Rural Development guaranteed rural housing program within the state and reaches out to clients who may qualify for first time home financing.
“USDA Rural Development Sioux Falls Office staff, US Bank NA in Sioux Falls and South Dakota Housing Development Authority are to be commended for their hard work and commitment to assisting homebuyers financing the purchase of their homes,” said Acting State Director Tim B. Potts.

USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton. The Sioux Falls Office has significantly impacted the state’s USDA Rural Development’s guaranteed housing program in assisting homebuyers in Lake, Lincoln, McCook, Miner, Minnehaha, Moody and Turner Counties.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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