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MOBRIDGE ECONOMIC DEVELOPMENT CORPORATION
AWARDED FEDERAL FUNDS
Funding in the Amount of $99,000 to Assist with Business Development/Expansion
(Mobridge, South Dakota – September 7, 2006)  The United States Department of Agriculture (USDA) Rural Development in South Dakota presented rural business enterprise grant (RBEG) funds in the amount of $99,000 to the Mobridge Economic Development Corporation.  The grant will be used to establish a revolving loan fund program assist potential businesses and aid in the expansion of existing businesses.  

 “This project is an example of how USDA Rural Development can partner with local communities to vitalize the economy.  The creation of the revolving loan fund will allow Mobridge Economic Development Corporation to assist small and emerging private businesses in the Walworth, Campbell, Corson and Dewey Counties,” said Potts.

The Mobridge Economic Development Corporation became an incorporated not-for-profit in October of 1984.  Their mission is to assist in rehabilitating existing industries in their region.  The staff provides technical assistance for individual entrepreneurs, and businesses as means to support economic development endeavors in its service area.  The Mobridge Economic Development Corporation is making efforts to mitigate and reverse the trends of out-migration.  They are interested in generating new economic activity through business creation/expansion and micro enterprises.  

“We are very excited to be awarded with the $99,000 grant through the USDA Rural Development to add money to our local Revolving Loan Fund. Our economic development group has reached out to individuals in a four county area and are very happy to have funds available to loan out to them at lower interest rates that will assist in job creation and business growth for the communities in our area of the state,” said Jackie Heil, Executive Director of the Mobridge Economic Development Corporation.  

USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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