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USDA RURAL DEVELOPMENT REACHES 10,000 LOAN MILESTONE IN THE
GUARANTEED RURAL HOUSING PROGRAM IN SOUTH DAKOTA
Celebration held at the South Dakota State Fair with Eric and Rachel Bauer, 
First Bank & Trust and South Dakota Housing Development Authority 


(Huron, South Dakota – August 30, 2007) – Joaquin Tremols, Acting Director of the Single Family Housing Guaranteed Loan Division in Washington, DC joined Mike Jaspers, State Director for USDA Rural Development in South Dakota and USDA Rural Development employees to recognize and celebrate with homeowners Eric and Rachel Bauer of Volga for being recipients of the 10,000th guaranteed rural housing (GRH) loan obligated in South Dakota since the program began in 1992.  South Dakota Housing Development Authority, First Bank and Trust of Brookings, South Dakota, and the Watertown USDA Rural Development Office staff were also recognized for their collective efforts in reaching this milestone.  

“Rural Development in South Dakota is one of the top performers with dissemination of funds in the 502 guaranteed loan program in the nation,” said Tremols.  “The GRH loan is the most affordable 30-year fixed rate mortgage available in rural communities in South Dakota.  GRH loans offer many benefits to buyers, such as zero down payment, no monthly mortgage insurance, and flexible credit guidelines.”

First Bank and Trust and South Dakota Housing Development Authority participate in USDA Rural Development’s guaranteed rural housing loan program as State Approved Lenders.  These lenders, along with other USDA Rural Development approved South Dakota lenders helped provide nearly $95 million in funding assistance to over 1,000 new homeowners in South Dakota in Fiscal Year 2006.    
“Our approved lenders, including First Bank and Trust and South Dakota Housing Development Authority are to be commended for their utilization of the GRH program to provide affordable financing for the purchase of homes in South Dakota,” Jaspers commented.  “All of us at USDA Rural Development in South Dakota consider it a privilege to help make the dream of homeownership come true for rural South Dakotans.”
USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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