[image: image1.png]USDA manis

= T
Development



 NEWS RELEASE
United States Department of Agriculture • Rural Development

200 Fourth Street SW • Federal Building, Room 210 • Huron, SD  57350
Phone: (605) 352-1100 • Fax: (605) 352-1146 • TDD: (605) 352-1147 • Web: http://www.rurdev.usda.gov/sd

FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT SOUTH DAKOTA AWARDS
10,000th GUARANTEED HOUSING LOAN

(Huron, South Dakota – August 30, 2007) – The USDA Rural Development South Dakota Office today celebrated the 10,000th guaranteed rural housing loan awarded in the state.  State Director Mike Jaspers joined loan recipients Eric and Rachel Bauer at the South Dakota State Fair to commemorate the couple’s purchase of their new home in Volga.

“All of us at USDA Rural Development South Dakota consider it a privilege to help make the dream of homeownership come true for rural South Dakotans,” Jaspers said.  “Our approved lenders, including First Bank and Trust of Brookings and South Dakota Housing Development Authority, are to be commended for utilizing the guaranteed rural housing program to provide affordable financing for the purchase of homes in South Dakota.”

Guaranteed rural housing loans offer many benefits to buyers, such as zero down payment, no monthly mortgage insurance, and flexible credit guidelines. “The guaranteed rural housing loan is the most affordable 30-year fixed-rate mortgage available in rural communities in South Dakota,” said Joaquin Tremols, acting director of the Single Family Housing Guaranteed Loan Division in Washington, D.C., who also was on hand for the event.  

Rural Development has distributed more than $80 million in South Dakota through the guaranteed loan program in 2007 alone. 

USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents.  Rural Development has invested more than $76.8 billion since 2001 for equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  More than 1.5 million jobs have been created or saved through these investments.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov. 
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).

[image: image1.png]