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FOR IMMEDIATE RELEASE                                       FOR INFORMATION CONTACT:
 


 
          
                                 Tammi Schone - (605) 352-1102 

NORTHEAST SOUTH DAKOTA ECONOMIC CORPORATION (NESDEC) 
AWARDED FEDERAL FUNDS
USDA Rural Development Awards $99,000 to Assist with Business Development
(Aberdeen, South Dakota – August 30, 2007) – USDA Rural Development State Director Mike Jaspers announced today at the South Dakota State Fair – Freedom Stage that Northeast South Dakota Economic Corporation will receive a Rural Business Enterprise Grant (RBEG) in the amount of $99,000 to support small business development.

“Our funds will help support the growth of entrepreneurs, and foster innovation.” Jaspers said.  He continued, “Working together with NESDEC we can increase business development and increase economic conditions in South Dakota’s rural communities to ultimately achieve higher standards of living.”
The RBEG funds will be used to recapitalize the existing revolving loan fund. NESDEC received a previous RBEG in 2000 and this revolving loan funding will be used to finance a business expansion.  
“We would like to thank Rural Development for providing additional capital to our revolving loan fund.  Rural Development has been an on-going partner and source of capital for NESDEC,” said Lori J. Finnesand, NESDEC Executive Director.  “Our revolving loan fund has assisted over 853 new or existing businesses, creating or retaining 6,173 jobs in our rural communities in its 30 year history. Rural Development has played a major role in making this possible, and we appreciate their continued support of these projects.”
USDA Rural Development Area Director Bruce Jones and Manager Janell Telin also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents.  Rural Development has invested more than $76.8 billion since 2001 for equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  More than 1.5 million jobs have been created or saved through these investments.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov. 
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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