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	USDA ANNOUNCES $4.6 MILLION TO PROMOTE BUSINESS DEVELOPMENT AND JOB CREATION


	
	WASHINGTON, Feb. 12, 2007-Agriculture Secretary Mike Johanns today announced the award of $4.6 million in loan and grant funds to promote business development in eight states. An estimated 627 jobs will be created or saved. The funds are being provided through USDA Rural Development's Intermediary Relending and Rural Business Enterprise Grant programs. 

"Job creation is a hallmark of the Bush Administration, and these funds will continue building economic strength in rural America," said Johanns. "These grants will promote the creation of new businesses, assist existing businesses, save jobs and create new ones." 

Since August 2003, more than 7.2 million jobs have been created in the U.S., more jobs than the European Union and Japan combined. The economy has now added jobs for 40 straight months, according to the Department of Labor. 

The Intermediary Relending program provides 1 percent loans to non-profit development organizations for the establishment of revolving loan programs for loans to small businesses. Applications are selected for funding through a nationwide competition. Rural Business Enterprise grants facilitate the development of small and emerging private businesses. Public bodies, private non-profit corporations and federally recognized Indian tribal groups in rural areas are eligible to apply. 

States receiving funding include: Calif., Mont., N.C., N.D, Ore., S.D., Vt. and Wis. Non profit organizations in South Dakota will receive three IRP loans totaling $1.9 million.  Recipients include Miner County Community Revitalization - $400,000; Northeast South Dakota Economic Corporation - $750,000 and West River Foundation - $750,000.   An estimated 380 jobs will be created or saved.  A complete listing of the organizations receiving loan and grant funds is available at: http://www.rurdev.usda.gov. 

USDA Rural Development's mission is to increase economic opportunity and improve the quality of life in rural communities. As a venture capital entity, Rural Development has invested more than $72 billion since the beginning of the Bush Administration to provide equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. More than 1.5 million jobs have been created or saved through these investments. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov. 
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