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VALUE ADDED AG AND RENEWABLE VENTURES PANEL DISCUSSION
Funds USDA Rural Development Hosts Informational Session at Black Hills Stock Show
(Rapid City, South Dakota – January 16, 2007)  The United States Department of Agriculture (USDA) Rural Development South Dakota Acting State Director Tim B. Potts will moderate a panel discussion on the planning, development and financing for value added agriculture and renewable energy ventures at the Black Hills Stock Show on February 1, 2007.  There will be two – 2 hour sessions to be held in Room 205 of the Civic Center with the first session beginning at 1:30 p.m. and the second session beginning at 3:30 p.m.  All interested parties are encouraged to attend.  
“USDA Rural Development will soon be accepting applications for programs targeting agriculture producers and rural small businesses.   The value added producer grant program creates jobs and improves the financial returns for producers and farm families across South Dakota.  These grants provide farmers and ranchers with the investment funds needed to expand their role in developing and marketing value-added products,” Potts said.  He continued, “If you’re an agricultural producer or rural small business looking to install a renewable energy system or finance an energy efficiency project, I encourage you to attend this session.” 

The panelists include Cheri Rath with the Value Added Agriculture Development Center, Kelly Rasmussen with the Governor’s Office of Economic Development, and Jeff Jobe with USDA Rural Development.
The value added producer grant (VAPG) program is open to eligible independent producers, agricultural producer groups, farmer or rancher cooperatives, and majority-controlled producer-based business ventures.  Value-added products are those agricultural products, which gain value through processing, production, segregation or other means, or produce renewable energy on a farm or ranch.  

The Renewable Energy Systems and Energy Efficiency Improvements Program provide grants and guaranteed loans to farmers, ranchers and rural small businesses. Under the program, the maximum loan guarantee made to a borrower is $10 million.  For renewable energy systems, the minimum grant request is $2,500 and the maximum is $500,000. For energy efficiency improvements, the minimum grant request is $1,500 and the maximum is $250,000.  Eligible projects include renewable energy projects such as wind, solar, biomass, or geothermal, and energy efficiency projects such as upgrading electric motors in equipment, insulation, and upgrading electrical or heating systems.
“If you are interested in applying for one of these grants, please participate in the Black Hills Stock Show and interact with our staff and partners.  You will learn first hand the benefits of the programs, application tips and deadlines,” said Potts.  

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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