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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

BROOKINGS ECONOMIC DEVELOPMENT CORPORATION FACILITATES GROWTH AND EXPANSION OF SCIENCE BASED BUSINESSES 
Rural Development Funding in the Amount of $49,000 to Facilitate Growth and Development


(Brookings, South Dakota – July 31, 2007)  USDA Rural Development State Director Mike Jaspers announced that Brookings Economic Development Corporation will receive a rural business enterprise grant (RBEG) in the amount of $49,000 to support entrepreneurial science base industry start-ups and growth to be shared state-wide. 

“Our funds will help support the growth of entrepreneurs, foster innovation and promote sustainable economic development,” Jaspers said.  “Brookings is in a position to function as a gateway for the establishment of next generation economy industries in South Dakota, with South Dakota State University being a valuable resource to their efforts.”
The RBEG funds will be used to acquire basic research equipment to be used in eight wet lab spaces to be housed in an incubator facility at Brookings Bio Space and leased to tenants using the facility.  Equipment to be purchased includes an autoclave, ice machine, hi quality (Milli-Q) water system, acid/base storage, Chemidoc imaging apparatus, multi-user Spectrometer, plate reader and software.  The project expands upon the work that the applicant has been doing and introduces new areas of technical assistance that have been identified as critical successes of their small business community, in addition to providing support to the next generation of entrepreneurs.  

“We’re excited to partner with USDA Rural Development, Vision Brookings, and Brookings BioSpace in acquiring wet laboratory equipment to support entrepreneurial science-base industry start-ups and growth.  The shared laboratory equipment will allow Brookings BioSpace to maintain reasonable lease rates and enhance the ability of Brookings, SDSU, and USDA Rural Development to collaboratively build next generation economies in the state of South Dakota,” said Al Heuton, Executive Director of the Brookings Economic Development Corporation. 

USDA Rural Development Area Director Bruce Jones and Manager Darlene Bresson also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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