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FOR IMMEDIATE RELEASE                                           FOR INFORMATION CONTACT:
                                                                                       Tammi Schone - (605) 352-1102 
INTER-LAKES COMMUNITY ACTION, INC. AWARDED
 RURAL DEVELOPMENT FUNDING 
$220,000 Housing Grant Presented
(Sisseton, SD – June 20, 2007)  Peter Morgan, Chief of Staff for USDA Rural Development’s Housing and Community Facilities Programs (Washington, DC) recognized Inter-Lakes Community Action, Inc. (ICAP) for their accomplishments in expanding homeownership opportunities by awarding the community an additional $220,000 in technical assistance funding to support their continued participation in the Agency’s Mutual Self-Help Housing Program.  In partnership with USDA Rural Development, ICAP is assisting in the ‘homeowner-participating’ construction of ten single-family homes on the Lake Traverse Reservation.  ICAP received an initial grant of $??? From the Agency to support housing efforts.

“USDA Rural Development has a long history of providing assistance to improve homeownership opportunities in rural South Dakota.  USDA Rural Development provides funding and technical assistance through the Mutual Self-Help Housing Program and Single-Family Housing Loan Program,” said Morgan.

Cindy Dannenbring, ICAP Executive Director remarked, “XXX.”

As a condition of the Mutual Self-Help Housing Program, future homeowners are required to personally supply 65% of their own labor to construct their house.  Working in individual/family groups, eligible applicants collectively work together, and all the residences must be completed before the new homes can be occupied.  USDA Rural Development provides technical assistance funding to a qualified non-profit entity to oversee the home construction, along with loan financing to the eligible homeowner.  In South Dakota, the Mutual Self-Help Housing Program has resulted in the construction of nearly XXX single-family homes.

USDA Rural Development State Director Mike Jaspers commented, “This is a tremendous USDA homeownership program which provides affordable housing opportunities.  With the assistance of the Agency’s outstanding partners, including ICAP, USDA Rural Development’s Mutual Self-Help Housing Program builds homes, neighborhoods, and communities.”
USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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