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WOONSOCKET SCHOOL BENEFICIARY OF $300,000 LOAN 
USDA Rural Development Funds Assist with Construction of New High School
(Woonsocket, SD – June 27, 2007)  USDA Rural Development State Director Mike Jaspers today announced the awarding of $300,000 representing rural economic development loan funds to Santel Communications Cooperative, Inc. to be used for community development improvements.  

“Business and community development are important for growth in rural communities,” said Jaspers.  “Santel Communications, Inc. will re-loan the funds to the Woonsocket High School District to help finance the construction of a new 7-12 high school.”

The Woonsocket High School had been operating out of an old building that was badly in need of repair.  Heating was costly, the building did not meet fire codes and was not handicapped accessible.  The federal funds will be leveraged with an applicant contribution of $1,200,000 for the construction of a new high school.  The completion of this project will retain families in the Woonsocket area who are looking for a quality education.  The new facility is fully functional and is providing students the resources they must have in order to become productive members of society and the work force.  The facility includes classrooms for all 7-12 programs, a commons area, office space, storage area, restrooms, and locker rooms.  

Rural economic development loans and grants (REDLGs) are awarded through USDA Rural Development to electric and telecommunications cooperative organizations, which in turn provide loans and grants to support local economic or community development efforts.  Funds can be used for a variety of purposes, including community facilities and infrastructure, improving access to local medical care and other projects that encourage a favorable climate for jobs and growth. 

“USDA Rural Development’s program allowed our telecommunications cooperative to assist a local school with building needs.  Santel being a member owned cooperative knows many of our strengths are already in our own communities, including a strong & vibrant school system.  In the past, we have supported similar projects at Sanborn Central and Ethan schools as well.  Providing a safe and modern educational environment is key to fostering growth in our communities,” said Ryan Thompson, General Manager of Santel Communications, Inc.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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