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FOR IMMEDIATE RELEASE                                           FOR INFORMATION CONTACT:
                                                                         Tammi Schone - (605) 352-1102 
BON HOMME-YANKTON ELECTRIC ASSOCIATION, INC. AWARDED $120,000 
USDA Rural Development Funds Assist with Construction of Fire Station
(Tabor, SD – June 8, 2007)  USDA Rural Development Manager Sherrie Lewis presented the Bon Homme-Yankton Electric Association, Inc. a ceremonial check representing rural economic development grant funds of $120,000 to be used for economic development.

“Business and community development are important for growth in rural communities,” said Rural Development State Director Mike Jaspers.  “The funds will be used by Bon Homme-Yankton Electric Association, Inc. to contribute to the Rural Electric Economic Development (REED) revolving loan fund.  The Yankton Fire Protection District will be the first recipient of a zero interest loan from the grant funds awarded for the construction of a new fire station west of Yankton.” These funds along with a 10% contribution by Bon Homme-Yankton Electric into the fund will then be used for future economic development.
The area west of Yankton, along the Missouri River, has seen significant residential, commercial and tourism growth in the past five years.  The Fire District is in need of a second station that is in close proximity to this growth area.  The new facility will provide storage for trucks and additional equipment required to meet the growing needs of the community.  This new facility will provide for the Fire District’s continued operational efficiency.  The station will be easily accessible for volunteer fire personnel that respond to emergencies.  The indirect benefit of fire protection impacts the ability of homeowners and businesses to maintain reasonable insurance costs and the potential to attract additional residents and businesses and insuring excellent fire protection for the future.  
Rural economic development loans and grants (REDLGs) are awarded through USDA Rural Development to electric and telecommunications cooperative organizations, which in turn provide loans and grants to support local economic or community development efforts.  Funds can be used for a variety of purposes, including community facilities and infrastructure, improving access to local medical care and other projects that encourage a favorable climate for jobs and growth. 

“We are glad to be of assistance in gaining funds for this community project. The zero interest loan will have annual payments to be made over a ten year period of time. As loan funds are paid back to the revolving loan fund, the money can then be made available to finance other projects or economic development in our area or other areas covered by the REED members,” said Merlin Goehring, General Manager of Bon Homme-Yankton Electric Association, Inc.
USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov. 
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