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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT GUARANTTED RURAL 
RENTAL HOUSING APPLICATION DEADLINES
USDA Rural Development Announces Proposed Funding
(Huron, South Dakota – March 7, 2007)  The USDA Rural Development Acting State Director Tim B. Potts is pleased to announce the posting of the proposal for Section 538 – Guaranteed Rural Rental Housing Program funds in the Federal Register.  Applications can now be submitted through September 28, 2007 based on anticipated funds.  Eligible applications received before April 27, 2007, may receive priority scoring.
“We look forward to the opportunity to partner with eligible lenders in order to provide financial resources necessary to assist in the continued growth of the development of multi-family housing facilities in rural South Dakota,” said Potts.  “We hope that multi-family housing developers, investors and lenders in South Dakota take advantage of this exciting program.”
The Guaranteed Rural Rental Housing Program serves the rental housing needs of low and moderate income rural households by providing loan guarantees for newly constructed or rehabilitated rental property in eligible rural areas.  Guarantees may be used in conjunction with other subsidy programs, such as tax credits or state rental assistance programs.  Loans can be made for a variety of rental housing types, including family, elderly and congregate housing.  In addition, loans can be made for new construction, moderate or substantial rehabilitation, combination construction and permanent loans, as well as to substantially rehabilitate current Rural Development, Section 515 projects.

Eligible areas include rural areas and communities under 20,000 population.  USDA Rural Development is an Equal Opportunity Lender.

For more information on the Section 538-Guaranteed Rural Rental Housing Program and the newly released Notice for Proposals, please contact the South Dakota State Office at (605) 352-1100.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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