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FAMILIES ACHIEVE AMERICAN DREAM
USDA Rural Development Programs Assist Families with Homeownership        

(Aberdeen, SD – March 8, 2007)  Rural Development was in town this week to recognize the families who have utilized USDA Rural Development’s direct or guaranteed loan program or the self help program.  Acting State Director Tim B. Potts presented the families with a certificate and trinket items recognizing their accomplishments in achieving the American dream of homeownership.  

Like many before them, the families thought they would never be able to afford their own homes.   The families were given new hope with the assistance of USDA Rural Development and Homes Are Possible, Inc. (HAPI).  HAPI is a nonprofit organization that helps low and moderate income families in northeast South Dakota purchase homes.  Since 1997, HAPI has helped over 300 families.

“USDA Rural Development is helping to assist families with making the dream of homeownership a reality,” said Potts.  “In Fiscal Year 2006, families have realized their dream of homeownership through our programs. I am confident that working together with our partners, housing opportunities will continue to grow,” he added.

“The assistance that USDA Rural Development provides is an invaluable tool for families seeking home ownership.  It is key to these families success”, said HAPI Executive Director Jeff Mitchell.

USDA Rural Development’s housing programs include: 

Direct Single Family Housing Program - are directly funded by the government. These loans are available for low- and very low-income households to obtain homeownership. Applicants may obtain 100% financing to purchase an existing dwelling, purchase a site and construct a dwelling, or purchase newly constructed dwellings located in rural areas. Mortgage payments are based on the household's adjusted income.  

Guaranteed Single Family Housing Program - allows the individual to work through their local lending institution to obtain the financing needed to purchase or construct a single family home.  There are no requirements to work with the government; in fact, the only time USDA Rural Development is present is when there is default on the mortgage by the borrower.  Lending institutions throughout South Dakota are familiar with the USDA Rural Development Guarantee Program and can assist you with your financing needs.

Self-help Housing Program – is for home owners who wish to be a part of building their own home.  It follows the same income guidelines as the direct program - $35,000 or below for a two person household in Brown County – and a loan can be for up to 33 years.  The homeowner provides a percentage of the labor themselves.  This is a group program, typical with 4-6 families.  Coordinator and construction specialists oversee the project – dealing with things like grouping families together, finding lots and supervising the work.

Please visit or contact the Aberdeen Rural Development Office if you are interested in learning more about our programs.  They are located at 524 Enterprise Street S, Suite 100 in Aberdeen and can be reached by telephone at (605) 226-3360, Ext. 4.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).


[image: image1.png]