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$400,000 AWARDED TO MINER COUNTY COMMUNITY REVITALIZATION
USDA Rural Development Funds Assist With Business Development
(Howard, South Dakota – March 8, 2007)  South Dakota Rural Development Acting State Director Tim B. Potts presented the Miner County Community Revitalization (MCCR) a USDA Rural Development intermediary relending program (IRP) loan in the amount of $400,000 to support business development activities.

The federal funds will be leveraged with other funding sources of $305,000 for a total funding package of $705,000 which will help recapitalize the existing revolving loan fund. Acting State Director Tim B. Potts said, “Since 2001, MCCR has participated with USDA Rural Development in two IRP loans – the first resulted in thirteen loans and the second in loans to five businesses.  This round of funding will be beneficial to them has they move forward to provide essential services in the community as well as increasing the demand for local jobs with benefits.”
Miner County Community Revitalization (MCCR) is a non-profit tax-exempt 501(c) (3) corporation, formed on March 1, 1999, through the collaboration of various entities in Miner County, including schools, municipalities, county, businesses, and individuals.  Since 2001, MCCR has retained 154 jobs in Miner County and created 101 new jobs.  The county and city will benefit from an additional $705,000 investment to local commercial enterprises.

“USDA Rural Development has been a great collaborative partner with MCCR working on the Miner County Plan.  This third IRP loan of $400,000 needs a cumulative $100,000 match from MCCR which brings the total to $500,000 in GAP funds that are partnered with other financial institutions to help Miner County businesses,” said Randy Parry, Executive Director, MCCR.  He continued, “The economic impact of these IRP funds to Miner County has been tremendous.  The USDA IRP loan funds are paid back by MCCR to USDA Rural Development over a period of years.  We want to thank USDA Rural Development for their continued support of this program.” 

USDA Rural Development Area Director Trace Davids also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.

- USDA -
Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).

[image: image1.png]