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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

FOUR BANDS COMMUNITY FUND, INC. IS A RESOURCE FOR 
SMALL AND EMERGING BUSINESSES
Rural Development Funding in the Amount of $160,000 to Facilitate Growth and Development


(Eagle Butte, South Dakota – November 13, 2006)  USDA Rural Development Acting State Director Tim B. Potts announced that the Four Bands Community Fund, Inc. will receive a rural business enterprise grants (RBEG) in the amount of $65,000 and a rural business opportunity grant (RBOG) in the amount of $95,000 to support small business development and economic development respectively. 

“Our funds will help support the growth of entrepreneurs, foster innovation and promote sustainable economic development,” Potts said.  He continued, “Working together, the federal, state and tribal governments have opportunities to help Native Americans promote economic development on the reservations, and ultimately achieve higher standards of living.”
The RBEG funds will be used to support market research, sponsor a joint marketing campaign, offer individual marketing support to businesses as well as offer a comprehensive training class for small businesses on the reservation.  The RBOG funds will be used to promote small business expansion on the Cheyenne River Indian Reservation.  The project expands upon the work that the applicant has been doing and introduces new areas of technical assistance that have been identified as critical successes of their small business community, in addition to providing support to the next generation of entrepreneurs.  Four Bands is located in Eagle Butte, South Dakota and serves the entire Cheyenne River Sioux Reservation which includes all of Ziebach and Dewey Counties. 
“It’s an honor working in a rural community that is committed to creating sustainable businesses, jobs and opportunities for our remote area.  The USDA Rural Development funds will help us strategically develop our local community and tailor our services to meet the demand for increased private sector opportunities on Cheyenne River,” said Tanya Fiddler, Executive Director of Four Bands Community Fund, Inc. 

USDA Rural Development Manager Clark Guthmiller also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).

[image: image1.png]