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USDA RURAL DEVELOPMENT ACKNOWLEDGES 
MILLION DOLLAR LENDING PARTNERS
$5 Million Club and $1 Million Branch Awards
(Huron, South Dakota – November 21,  2006)  The United States Department of Agriculture (USDA) Rural Development Acting State Director Tim B. Potts announced the recipients of the Rural Development Five Million Dollar Club and Million Dollar Branch Lender Awards to 31 financial institutions throughout the state of South Dakota.  The awards recognize Rural Development lending partners who have played a significant role in the success of Rural Development’s guaranteed rural housing (GRH) loan program in South Dakota.  Awardees utilized in excess of $5 million and/or $1 million of GRH program funds in Fiscal Year 2006, in financing home purchases for local residents.  In addition, Certificates of Appreciation were presented to 17 South Dakota lenders to recognize their contributions to the GRH loan program success in South Dakota and for their participation in the program in Fiscal Year 2006.
“Rural Development and lenders across the state are committed to providing the financial resources to assist rural South Dakota families obtain homeownership,’ said Potts.  He continued, “Partnering together is a great way to leverage our resources to meet the challenges put forth by the Bush Administration to increase homeownership in rural America.”  
In Fiscal Year 2006, $96 million in GRH funds provided 1,037 South Dakota families the opportunity to become homeowners.  This is a new record for South Dakota.  Since the inception of the program in 1992, USDA Rural Development in South Dakota has obligated 9,000 loans.  With adequate funds available nationwide, expectations are that South Dakota USDA Rural Development and its approved lenders will have another successful year in 2007.
“The real story behind our success is the partner organizations that help Rural Development deliver the programs that benefit South Dakota’s rural residents,” said Potts.  “We value all of our partnerships and are proud to recognize the recipients through this award program,” he added.

These awards acknowledge not only the lender’s contributions to our success, but also honor their commitment to the residents of their communities, by providing affordable homeownership opportunities created through our GRH program.  A complete list of all award recipients can be found on the attachment.
USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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