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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT PROVIDES FUNDS FOR COMPLEX ENHANCEMENTS
Repair and Rehab on 8-unit Apartment Complex
(Alexandria, South Dakota – November 2, 2006)  Alexandria Manor was presented with a ceremonial check from USDA Rural Development Acting State Director Tim B. Potts representing USDA Rural Development rural rental housing direct loan funds in the amount of $100,000 for repair and rehabilitation.  
Potts said, “The maintenance of projects is an ongoing challenge and we are pleased to provide loan funds that will assist Alexandria Manor’s efforts in making improvements to this project.  Good rental units give a balanced housing program to a rural community and make it a more desirable place to live.”

This 8-plex project was constructed in 1973 and is in need of some improvements after 33 years. USDA Rural Development funding will assist with replacement of all windows, siding, soffits, gutters, appliances, and concrete parking.  These upgrades will make the apartment complex more appealing to existing and future customers as well as provide comfort and increase living standards for the community it serves.  
“The building was beginning to deteriorate due to age and these improvements will make this an attractive and suitable place for the existing tenants and help in attracting future tenants.  We would like to thank Rural Development for helping us to improve our housing for our community,” said Jolene K. Schulz, Manager of Alexandria Manor.
Rural Development Manager Tim Murray also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include the state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 
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