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USDA RURAL DEVELOPMENT ACKNOWLEDGES FINANCIAL INSTITUTIONS 
Lending Partners Play Significant Role in the Success
of the Guaranteed Rural Housing Program

(Huron, South Dakota – September 20, 2007)  USDA Rural Development State Director Mike Jaspers, together with Housing Program Director Roger Hazuka and Area Directors Tim Potts, Bruce Jones and Trace Davids, presented 53 guaranteed rural housing State Approved lenders with plaques in recognition of their approved lender status in South Dakota.  In addition, active state and nationally approved lender branches are also being recognized for their role in the success of Rural Development’s guaranteed rural housing (GRH) loan program in this state.    

“Rural Development appreciates the commitment made by the financial institutions when they partner with our agency to enable South Dakota families to obtain financing to purchase or build a home,” Jasper said.  He continued, “Working in partnership with the approved lenders, USDA Rural Development is able to assist more families, making home ownership a possibility.  In Fiscal Year 2006, $96 million in GRH funds provided 1,037 South Dakota families the opportunity to become homeowners.”
Since the program began in South Dakota in 1979, $437 million in GRH funds has provided 10,000 South Dakota families the opportunity to “own their future” and become homeowners under the guaranteed rural housing program.    

“The state and nationally approved lenders that help Rural Development deliver the guaranteed rural housing program in South Dakota are a big part of the reason for the guaranteed rural housing program’s success in this state.  We value our working relationships with these financial institutions and look forward to their continued partnership and growth of the program,” said Jaspers.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).


[image: image1.png]