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USDA RURAL DEVELOPMENT OFFERS
LOW INTEREST LOANS, GRANTS FOR HOME REPAIRS


(Huron, South Dakota – December 5, 2007)  Will your house be ready this year for the blowing snow, winds and  freezing rain?  USDA Rural Development has low-interest loans and grants available to help eligible families make essential repairs to their home.  Loans have a fixed interest rate as low as one percent and typically may be repaid over a term of 20 years.

“Loans and grants assist eligible families with needed repairs that they otherwise couldn’t afford,” said USDA Rural Development State Director Mike Jaspers.  “A family could be eligible to receive a $3,000 loan that has a monthly payment as low as $13.80.”

Examples of eligible projects include repair/replacement of storm doors, windows, steps, furnaces, water heaters or roofs.  Funds can also be used for insulation, electrical, plumbing and septic and water systems, and to provide accessibility for persons with disabilities.  Homes repaired with these funds must be located in communities of less than 20,000 people or in rural areas.

To be eligible for a repair loan, the family applying must own and live in the home to be repaired, lack personal resources to pay for needed repairs, have a good credit history, limited assets and have repayment ability.  Rural Development also has grants available to help applicants who are 62 or older remove health and safety hazards or to make the home accessible for a disabled family member.  To qualify for assistance, the household income must fall under qualifying income limits for the county and household size.

For example, in Beadle County a one-person household must have an adjusted income of $17,450 or less, and a two person household must have an adjusted income of $19,950 or less.  Income limits increase as household sizes grow.

“Each year USDA Rural Development invests over $100 million in loans and grants that provide rural South Dakota residents with decent, safe, and sanitary housing,” said Jaspers.  

In South Dakota, Rural Development provides valuable loan and grant programs and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Rural Development invested more than $259 million in fiscal year 2007 and $1.9 billion over the past 10 years in South Dakota’s economy.  
USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents.  Rural Development has invested more than $76.8 billion since 2001 for equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  More than 1.5 million jobs have been created or saved through these investments.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov. 
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).

[image: image1.png]