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ECONOMIC RESOURCES AVAILABLE THROUGH YANKTON SIOUX TRIBE 
USDA Rural Development Funding in the Amount of $99,999 Assists with Development Efforts 


(Yankton, South Dakota – December 6, 2007)  USDA Rural Development Area Director Trace Davids and Specialist Sherrie Lewis today awarded the Yankton Sioux Tribe a Rural Business Enterprise Grant in the amount of $99,999 to recapitalize an existing revolving loan fund to aide small and emerging businesses and entrepreneurs with business start-ups/expansions and provide for technical assistance when necessary.  

“These funds will help support the growth of entrepreneurs, foster innovation and promote sustainable economic development,” State Director Mike Jaspers said.  He continued, “Working together, the federal, state and tribal governments have opportunities to help Native Americans promote economic development on the reservations, and ultimately achieve higher standards of living.”
Planning and Development District III prepared the application for the grant with particular types of clients in mind.  These individuals would have good ideas, but very little equity or debt capacity.  These persons need help in taking their concept beyond the talking stage to a viable prototype or business plan.  Eligible applicants include enrolled members of the Yankton Sioux Tribe with projects located in the target area that includes the counties of Bon Homme, Charles Mix, Douglas, Gregory, and Yankton.  The Areawide Business Council, Inc., a regional non-profit development corporation operated by District III will manage the operations of the newly created loan fund for the Tribe.

“We are very thankful for the USDA office of Rural Development, District III, Areawide Business Council Inc., and the Yankton Sioux Tribe for pulling together to secure a grant to assist eligible applicants who are tribal members to be involved in private entrepreneurship,” said Robert Cournoyer, Tribal Chairman of the Yankton Sioux Tribe. “This will help new businesses with start up costs and an infusion of cash with existing businesses for growth.  District III will help eligible applicants with assistance in putting loan packages together for those eligible to participate.”

In South Dakota, Rural Development provides valuable loan and grant programs and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Rural Development invested more than $259 million in fiscal year 2007 and $1.9 billion over the past 10 years in South Dakota’s economy.  

USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents.  Rural Development has invested more than $76.8 billion since 2001 for equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  More than 1.5 million jobs have been created or saved through these investments.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov. 
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