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FOR IMMEDIATE RELEASE                                      FOR INFORMATION CONTACT:
                                                                             Tammi Schone - (605) 352-1102 

RURAL DEVELOPMENT AWARDS FUNDS TO 
WHETSTONE VALLEY BUSINESS OPPORTUNITIES
Funding in the Amount of $18,885 to Facilitate Growth and Development


(Milbank, South Dakota – October 31, 2007)  USDA Rural Development State Director Mike Jaspers announced that Whetstone Valley Business Opportunities will receive a rural business enterprise grants (RBEG) in the amount of $18,885 to support small business development.  

“Our funds will help support the growth of entrepreneurs, foster innovation and promote sustainable economic development,” Jaspers said.  He continued, “Working together, we can continue to enhance opportunities available to community members living in the counties of Day, Grant and Roberts and ultimately assist them with achieving higher standards of living.”

The RBEG funds, along with local contributions of $8,875, will be used to revitalize rural areas seeking entrepreneurs and retain local businesses by helping with financial, marketing, and service product management.  

“Whetstone Valley Business Opportunities greatly appreciates the generous Rural Development grant.  Thanks to these grant funds we have been able to assist 50 entrepreneurs,” said Faye Frerichs, Whetstone Valley Business Opportunities Community Facilitator.  She continued, “Since May 2005 these entrepreneurs have created 26 jobs and retained 80 jobs for a total of 106 jobs.  I help entrepreneurs write a business plan, locate financing, find vendors and network with others in their field.  I network entrepreneurs with Northeast South Dakota Economic Corporation (NESDEC), Small Business Development Center and local banks.  The key for economic development is for all of our entities to work together and pool our resources,” said Faye Frerichs, Whetstone Valley Business Opportunities Community Facilitator.”
Rural Development provides valuable loan and grant programs and technical assistance to increase economic opportunity and improve the quality of life for rural residents, as well as finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Rural Development invested more than $255 million in fiscal year 2007 and $1.9 billion over the past 10 years in South Dakota’s economy.  
USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents.  Rural Development has invested more than $76.8 billion since 2001 for equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  More than 1.5 million jobs have been created or saved through these investments.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www.rurdev.usda.gov. 
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