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USDA RURAL DEVELOPMENT ACCEPTING APPLICATIONS FOR RURAL ECONOMIC DEVELOPMENT LOAN AND GRANT PROGRAM

TEMPLE, TEXAS, January 5, 2007 – Bryan Daniel, State Director, USDA Rural Development announced today the Agency is accepting applications for the Rural Economic Development Loan and Grant Program until September 30, 2007.  

USDA Rural Development Business Programs administer loans and grants designed to strengthen the economy and infrastructure of rural areas.  The purpose of the Rural Economic Development Loan and Grant Program is to provide grants and zero-interest loans to electric and telephone companies who are USDA Rural Development borrowers not delinquent on any Federal debt or in bankruptcy proceedings.  This entity establishes a revolving loan fund that can be used for community facilities and infrastructure.  The funds support financing job creation projects and economic development within rural areas.  Priority is given to projects that are physically located in rural areas having a population of less than 2,500 people.  A third-party recipient may be a private or public organization having corporate and legal authority to incur debt.

For more information regarding the Rural Economic Development Loan and Grant Program, please call Danny Torres, USDA Rural Development Business Programs Director at (254) 742-9780 or visit our website at http://www.rurdev.usda.gov/tx/.
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Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and 

Independence Avenue, SW, Washington, DC 20250-9410 or call (202) 720-5964 (voice or TDD).
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