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USDA RURAL DEVELOPMENT DIRECT HOMEOWNERSHIP LOAN PROGRAM AVAILABLE 

OZONA, TEXAS, May 15, 2007 - Direct Loan Funds are available for single family dwellings.  The program is the best option for eligible low-income applicants to move into a home without a down payment.

Homeownership loans may be used to buy, build, improve, repair, or rehabilitate homes.  Funds may also be used to modernize homes – add bathrooms, central heating, modern kitchens, and other improvements.

Borrowers may buy an existing house and lot or build a home.  Under certain conditions, funds may be used to refinance debts on a home.

Loans may be made for up to 100 percent of the appraised value of homes meeting Agency requirements.  Payments are based on income and family size. The interest rate is determined by income and may be as low as 1% with standard term 33 years.

Detailed information is available from USDA Rural Development, Ozona, TX.  (325)  392-2301 ext 4. 
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Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W.,

 Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).
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