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USDA RURAL DEVELOPMENT CONTINUES TO SUPPORT THE MISSION OF NORTHERN COMMUNITY INVESTMENT CORPORATION 

Montpelier, VT:  Jolinda LaClair, State Director of USDA Rural Development (RD) for Vermont and New Hampshire, presented Jon Freeman, Executive Director of Northern Community Investment Corporation (NCIC) with a check for $2,027,000.  The presentation was made at NCIC’s annual meeting on October 2nd  held at Mountain View Grand Hotel, in Whitefield, NH.

“We need partners.” said LaClair, “And,  NCIC has proven to be an invaluable economic development partner assisting both businesses and communities of Northern Vermont and New Hampshire.  We look forward to continuing our very successful partnership.”

The check for more than $2 million represented four separate awards.  Two Intermediary Relending Program loans, each for $750,000 will recapitalize existing loan funds, one for the northern NH counties of Coos, Carroll and Grafton, and the other for the Northeast Kingdom counties in Vermont.  
NCIC received a $400,000 Rural Business Enterprise Grant to establish a revolving loan fund and provide technical assistance to The Cellars at Jasper Hill Farm in Greensboro, VT.  The Cellars is an aging facility and distribution center for local artisan farmstead cheese.  This project will assist in retaining 8 jobs and creating 12 new jobs at the Cellars.  Indirectly, this project will age cheese for 30 to 40 small farms that will produce 1.5 million pounds of cheese annually and generate an additional $7 to $10 million in revenue when this facility is fully operational.  Technical assistance will assist the Cellars in product development, marketing and accounting for this project. 

A  $127,000 Rural Business Opportunity Grant will fund a portion of three feasibility studies to increase the energy efficiencies and utilization of residual wood waste streams of the Northeast Kingdom's largest employer, Ethan Allen, Inc.  NCIC will conduct the studies to identify and analyze business opportunities that will use local rural materials and human resources by determining the most cost effective way to reduce dependency on traditional energy supplies and develop alternatives that rely on waste wood products or pellets, which is a renewable resource in the Northeast Kingdom.  These alternatives will allow Ethan Allen to reduce its electrical costs and become more cost competitive without moving operations out of the country.  Once implemented, the project will save the 800 jobs at Ethan Allen, create additional jobs associated with wood harvesting activities and create a new wood pellet producing plan business.  
The relationship between NCIC and RD is almost 30 years old, dating back to 1980 when they received their first IRP Loan from Rural Development.  Since that time, NCIC has received more than $11 million in Rural Development loans and grants that have been invested in businesses and communities in New Hampshire’s North Country and Vermont’s Northeast Kingdom. More than 307 businesses and 2882 jobs have been impacted as a result of funding received by NCIC from RD.   $21 million in loans have been revolved and more than $100 million in funding have been leveraged from other sources as a result of the use of Rural Development’s Intermediary Relending Program.  These results and NCIC’s commitment to northern Vermont and New Hampshire made them the choice for Rural Development’s 2005 Partner of the Year.
USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life in Rural America.  This is done by providing financial and technical assistance to foster growth and new opportunities for business development, home ownership, and critical community and technology infrastructure.  To learn more about USDA Rural Development programs visit the web site at http://www.rurdev.usda.gov/vt. 
