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GUARANTEED RURAL HOUSING QUALIFICATION WORKSHEET

To determine how much of a mortgage you’re qualified to obtain, select the lower of the following two
estimates:

FILL IN YOUR 
ESTIMATE 1 EXAMPLE DATA HERE

1. Determine your gross monthly income.    3,000 ____________
2. Your gross monthly income times 29%

equals your maximum allowable payment
for principal, interest, real estate taxes
and property insurance.       870 ___________

3. Estimated monthly real estate taxes      150 ____________
4. Estimated monthly property insurance         15 ____________
5. Amount of monthly payment available

for principal and interest
(Line 2 minus lines 3 and 4)      705 ____________

The result in Number 5 is Estimate 1 of your maximum house payment.

FILL IN YOUR
ESTIMATE 2 EXAMPLE DATA HERE

1. Determine your gross monthly income
(from Line 1 above)    3,000 ____________

2. Multiply by 41%    1,230 ____________
3. Determine your monthly debt payments

including installment loans, credit cards, 
student loans, child support, etc...      400 ____________

4. Estimated monthly real estate taxes      150 ____________
5. Estimated monthly property insurance        15 ____________
6. Amount of monthly payment available

for principal and interest.
(Line 2 minus Lines 3, 4 and 5)      665 ____________

The result in Number 6 is Estimate 2 of your maximum house payment.

REMEMBER:  The lower estimate is the one to keep in mind as you buy your home.

Go to the amortization table on the next page to determine your maximum mortgage amount.



30 Year Conventional Payment Table
Principal & Interest

(Monthly payments necessary to amortize a loan)

LOAN AMOUNT
  INTEREST

RATE $1,000 $5,000 $10,000 $50,000 $55,000 $60,000 $65,000 $70,000 $75,000 $80,000 $85,000 $90,000 $95,000 $100,000 125,000 150,000
5% 5.37 26.85 53.69 268.42 295.26 322.10 348.94 375.78 402.62 429.46 456.30 483.14 509.99 536.83 671.03 805.24

5 1/4% 5.53 27.62 55.23 276.11 303.72 331.33 358.94 386.55 414.16 441.77 469.38 496.99 524.60 552.21 690.26 828.31
5 1/2% 5.68 28.39 56.78 283.90 312.29 340.68 369.07 397.46 425.85 454.24 482.63 511.02 539.40 567.79 709.74 851.69
5 3/4% 5.84 29.18 58.36 291.79 320.97 350.15 379.33 408.51 437.68 466.86 496.04 525.22 554.40 583.58 729.47 875.36

6% 6.00 29.98 59.96 299.78 329.76 359.73 389.71 419.69 449.67 479.64 509.62 539.60 569.58 599.55 749.44 899.33
6 1/4% 6.16 30.79 61.57 307.86 338.65 369.43 400.22 431.00 461.79 492.57 523.36 554.15 584.94 615.72 769.65 923.58
6 1/2% 6.32 31.60 63.12 316.03 347.64 379.24 410.85 442.45 474.06 505.65 537.26 568.86 600.47 632.07 790.09 948.10
6 3/4% 6.49 32.43 64.86 324.30 356.73 389.16 421.59 454.02 486.45 518.88 551.31 583.74 616.17 648.60 810.75 972.90

7% 6.65 33.27 66.53 332.65 365.92 399.18 432.45 465.71 498.98 532.24 565.51 598.77 632.04 665.30 831.63 997.95
7 1/4% 6.82 34.11 68.22 341.09 375.20 409.31 443.42 477.52 511.64 545.74 579.85 613.96 648.07 682.18 852.73 1,023.26
7 1/2% 6.99 34.96 69.92 349.61 384.57 419.53 454.49 489.45 524.41 559.37 594.33 629.29 664.25 699.21 874.02 1,048.82
7 3/4% 7.16 35.82 71.64 358.21 394.03 429.85 465.67 501.49 537.31 573.13 608.95 644.77 680.59 716.41 895.52 1,074.62

8% 7.34 36.69 73.38 366.88 403.57 440.26 476.95 513.64 550.32 587.01 623.70 660.39 697.08 733.76 917.21 1,100.65
8 1/4% 7.51 37.56 75.13 375.63 413.20 450.76 488.32 525.89 563.45 601.01 638.58 676.14 713.70 751.27 939.08 1,126.90
8 1/2% 7.69 38.45 76.89 384.46 422.90 461.35 499.79 538.24 576.69 615.13 653.58 692.02 730.47 768.91 961.14 1,153.37
8 3/4% 7.87 39.34 78.67 393.35 432.69 472.02 511.36 550.69 590.03 629.36 668.70 708.03 747.37 786.70 983.38 1,180.05

9% 8.05 40.23 80.46 402.31 442.54 482.77 523.00 563.24 603.47 643.70 683.93 724.16 764.39 804.62 1,005.78 1,206.93
9 1/4% 8.23 41.13 82.27 411.34 452.47 493.61 534.74 575.87 617.01 658.14 699.27 740.41 781.54 822.68 1,028.34 1,234.01
9 1/2% 8.41 42.04 84.09 420.43 462.47 504.51 546.56 588.60 630.64 672.68 714.73 756.77 798.81 840.85 1,051.07 1,261.28
9 3/4% 8.59 42.96 85.92 429.58 472.53 515.49 558.45 601.41 644.37 687.32 730.28 773.24 816.20 859.15 1,073.94 1,288.73

10% 8.78 43.88 87.76 438.79 482.66 526.54 570.42 614.30 658.18 702.06 745.94 789.81 833.69 877.57 1,096.96 1,316.36
10 1/4% 8.96 44.81 89.61 448.05 492.86 537.66 82.47 627.27 672.08 716.88 761.69 806.49 851.30 896.10 1,120.13 1,344.15
10 1/2% 9.15 45.74 91.47 457.37 503.11 548.84 594.58 640.32 686.05 731.79 777.53 823.27 869.00 914.74 1,143.42 1,372.11

The figures shown in this chart are approximate.
Your exact monthly payment will be quoted by your lender.
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